
 

Audited Financial Accounts Statement 

  

As a result of advice from our Auditors, AGIC Directors wish to advise members of a revision to the 

Directors Declaration as provided below, that results from a change in the 2010 financial statement 

from a Special Purpose treatment in relation to the accounting of funding received to that based on a 

General Purpose standard. 

  

AUSTRALIAN GREEN INFRASTRUCTURE COUNCIL 

 

DIRECTORS’ DECLARATION 

  

 On August 12th 2010 at the AGM, the directors issued an unqualified declaration in respect of the 

June 2010 financial statements. 

Subsequent to that date, on advice from the auditors of the entity, the financial statements have been 

amended to reflect adherence to accounting standards in relation to general purpose financial 

statements.  As such, an updated directors’ declaration has been issued in respect of the audited 

financial statements as of June 2010. 

  

The Directors declare that: 

  

The Financial statements and notes as set out on pages 8 to 18 presents fairly the company’s     

financial position as at 30June 2010 and its  performance for the year ended on that date in accordance 

with Australian Accounting Standards and other mandatory professional report  requirements; 

  

In the Directors’ opinion there are reasonable grounds to believe that the company will be able to pay 

its debts as and when they become due and payable. 

  

Director          Mr David Anthony Hood 

  

Director          Mr Glenn Anthony Hedges 

  

Dated:           3rd February 2011 

  

Subsequent to the 2009 Annual General Meeting, the audit of the 2009 financial year was completed.  

At this time, the auditors brought to our attention and provided advice, that the manner in which grant 

funding had been reflected within the unaudited financial statements presented to the 2009 Annual  

General Meeting, did not conform strictly with the Australian Accounting Standards.  Our entity 

which prepares its financial statements under what is titled the ‘general purpose financial statements’ 

concept, must conform to such Standards. 

  

On this advice, the 2009 financial statements have been revised and an updated directors’ declaration 

provided; the auditors have now issued their unqualified audit report. 

  

The major impact of the changes in relation to the draft 2009 financial statements provide to the 

Annual General Meeting are as follows: 



  

Statement of Comprehensive Income 

Profit before income tax    

Increased from $72,843   to $222,843 

  

  

Balance Sheet 

Trade and Other Receivables   

Reduced from  $398,152  to  $183,152 

Trade and other payables   

Reduced from  $129,916  to  $110,370 

Other Current Liabilities   

Reduced from  $345,454  to   $Nil 

Equity – Retained profits   

Increased from $127,182  to   $277,182 

  

  

If you wish to discuss the reasons for such changes, please do not hesitate to contact the Chairman, 

Mr David Hood or the Chief Executive Officer, Mr Doug Harland. 

  

  

  

 


